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:DV�LVW�Ä%RRN&URVVLQJ70´"�

5RQ +RUQEDNHU HUIDQG HV LP 0lU] �����

$QVWDWW HLQ %XFK QDFK GHP /HVHQ LP 5HJDO

YHUVWDXEHQ ]X ODVVHQ� OlVVW PDQ HV HLQIDFK DE�

VLFKWOLFK ÄLUJHQGZR OLHJHQ´� GDPLW HV QDFK GHP

=XIDOOVSULQ]LS YRQ HLQHP $QGHUHQ JHIXQGHQ ZLUG�

'LHVHU OLHVW GDV %XFK XQG JLEW HV QDFK GHU JOHL�

FKHQ 0HWKRGH ZHLWHU�

'DPLW GLHVHV Ä)UHLODVVHQ´ QDFKYROO]LHKEDU EOHLEW�

JLEW HV GUHL 5HJHOQ� GLH VR JHQDQQWHQ GUHL Ä5´�

5HDG� 5HJLVWHU� 5HOHDVH� ]X JXW 'HXWVFK Ä/HVHQ�

UHJLVWULHUHQ XQG IUHLODVVHQ´�

$XI GHU :HEVLWH YRQ %RRN&URVVLQJ�FRP ZHUGHQ

HLJHQH %�FKHU UHJLVWULHUW� EHNRPPHQ GDPLW HLQH

HLQ]LJDUWLJH %&,'� GLH %RRN&URVVLQJ�,GHQW�

1XPPHU� 'LHVH 1XPPHU ZLUG PLW HLQHP HUNOl�

UHQGHQ $XINOHEHU DXI GHQ 8PVFKODJ GHV %XFKV

JHNOHEW� )LQGHW MHPDQG HLQ VROFKHV %XFK� WLSSW HU

GLH 1XPPHU DXI GHU :HEVLWH HLQ XQG HUIlKUW GLH

*HVFKLFKWH GHV %XFKHV� ZHU HV ]XYRU JHOHVHQ KDW�

ZHOFKH 5HLVH GDV %XFK PDFKWH� XQG ² EHVRQGHUV

LQWHUHVVDQW ² ZLH GLH /HVHU GDV %XFK EHZHUWHQ�

:DV�EULQJW�GDV"�

1XQ� %RRN&URVVLQJ VRUJW I�U 9HUEUHLWXQJ�

%�FKHU� GLH EHL %RRN&URVVLQJ�FRP UHJLVWULHUW

VLQG� OLHJHQ NRVWHQORV I�U GHQ QlFKVWHQ /HVHU

EHUHLW�

%�FKHU� GLH ZHLWHUJHJHEHQ ZHUGHQ� ZHUGHQ JH�

OHVHQ� DQVWDWW ]X YHUVWDXEHQ�

%RRN&URVVLQJ PDFK 6SD�� GHQQ GHU 2UW� DQ GHP

HLQ %XFK OLHJHQ JHODVVHQ ZXUGH� LVW DXI GHU :HE�

VLWH YHU]HLFKQHW� 6R NDQQ JH]LHOW QDFK EHVWLPP�

WHQ %�FKHUQ ÄJHMDJW´ ZHUGHQ�

:LH�IXQNWLRQLHUW�%RRN&URVVLQJ"�

=XQlFKVW EUDXFKVW GX HLQHQ $QVFKOXVV DQV
,QWHUQHW� )DOOV GX NHLQHQ HLJHQHQ =XJDQJ ]XP
1HW] KDVW� NDQQVW GX DXFK |IIHQWOLFKH ,QWHUQHW±
7HUPLQDOV QXW]HQ� GLH GX LQ ,QWHUQHW±&DIpV RGHU
%�FKHUHLHQ ILQGHVW�

'X UXIVW GLH :HEVHLWH YRQ %RRN&URVVLQJ DXI XQG
PHOGHVW GLFK DQ� 'HLQH SHUV|QOLFKHQ $QJDEHQ
ZHUGHQ ZHGHU ZHLWHUJHJHEHQ� QRFK DQGHUHQ
%RRN&URVVLQJ±7HLOQHKPHUQ PLWJHWHLOW� 'LH (PDLO±
$GUHVVH PXVVW GX DQJHEHQ� GDPLW GX LQIRUPLHUW
ZHUGHQ NDQQVW� ZHQQ HLQ %XFK YRQ GLU JHIXQGHQ
ZXUGH�

5HJLVWULHUH GHLQH %�FKHU DXI GHU :HEVHLWH� -HW]W
NDQQVW GX DXFK HLQHQ .RPPHQWDU HLQJHEHQ XQG
GDV %XFK PLW HLQHU SHUV|QOLFKHQ :HUWXQJ
YHUVHKHQ� )�U MHGHV %XFK HUKlOVW GX HLQH
HLQPDOLJH %&,'±1XPPHU� 6RIHUQ GX HLQHQ
'UXFNHU QXW]HQ NDQQVW� GUXFNH GLU GLH (WLNHWWHQ
DXV� GLH DXI GHU :HEVHLWH EHUHLWJHVWHOOW ZHUGHQ�
7UDJH GLH %&,'±1XPPHU HLQ XQG NOHEH GDV
(WLNHWW DXI GDV GD]X JHK|UHQGH %XFK�

:HQQ GX HLQ UHJLVWULHUWHV %XFK DXVJHOHVHQ KDVW�
NDQQVW GX HV ÄIUHL ODVVHQ´� 'X NDQQVW HV DQ HLQHU
+DOWHVWHOOH OLHJHQ ODVVHQ� RGHU LQ HLQHP &DIp�
VLFKHU IlOOW GLU HWZDV HLQ� 1XU )OXJSOlW]H VROOWHQ
YHUPLHGHQ ZHUGHQ� HEHQVR =HLWVFKULIWHQOlGHQ

RGHU ±6WlQGH� GDPLW HV NHLQH 0LVVYHUVWlQGQLVVH

JLEW�

$XI GHU :HEVHLWH YRQ %RRN&URVVLQJ WUlJVW GX

HLQ� ZHOFKHV %XFK GX IUHLJHODVVHQ XQG ZR GX HV

OLHJHQ JHODVVHQ KDVW�

'DV ZDU¶V DXFK VFKRQ� 'HLQ %XFK ZLUG EDOG

HLQHQ QHXHQ /HVHU JHIXQGHQ KDEHQ�

1DW�UOLFK NDQQVW GX HLQ %XFK DXFK HLQIDFK HLQHP

)UHXQG JHEHQ� :HQQ HU HV JHOHVHQ KDW� NDQQ HU

HV VHOEVW ZHLWHUJHEHQ RGHU DEHU IUHLODVVHQ� $XFK

GDV VROOWHVW GX DXI GHU :HEVHLWH HLQWUDJHQ�

:LH�ILQGH�LFK�GLH�%�FKHU"�

$XI GHU ,QWHUQHWVHLWH YRQ %RRNFURVVLQJ ILQGHVW

GX HLQH /LVWH DOOHU %�FKHU� GLH JHUDGH LUJHQGZR

OLHJHQ XQG DXI QHXH /HVHU ZDUWHQ�

$X�HUGHP NDQQVW GX QDFK %�FKHUQ VXFKHQ� GLH

GLFK LQWHUHVVLHUHQ� YLHOOHLFKW LVW HLQHV GDYRQ LQ

GHLQHU 1lKH IUHLJHODVVHQ ZRUGHQ�

'X NDQQVW QXQ DXI GLH 6XFKH JHKHQ� YLHOOHLFKW

IlOOW GLU HLQ %RRN&URVVLQJ±%XFK DEHU DXFK ]XIlOOLJ

LQ GLH +lQGH�

:DV�PDFKH�LFK�GDQQ"�

:HQQ GX HLQ %XFK JHIXQGHQ �RGHU EHNRPPHQ�

KDVW� WLSSVW GX GLH %&,'�1XPPHU DXI GHU

,QWHUQHWVHLWH YRQ %RRN&URVVLQJ�FRP HLQ�

(V ZLUG GLU DQJH]HLJW� ZHU GLHVHV %XFK VFKRQ

YRU GLU JHOHVHQ KDW� ZR HV VFKRQ �EHUDOO ZDU XQG

QDW�UOLFK� ZLH GLH /HVHU GDV %XFK JHIXQGHQ

KDEHQ�

,VW�GDV�$OOHV"�

1LFKW JDQ]� 1DW�UOLFK LVW %RRN&URVVLQJ�FRP LQ

HUVWHU /LQLH HLQ -RXUQDO� GDV GLH 5HLVH GHU

UHJLVWULHUWHQ %�FKHU GRNXPHQWLHUW� $XI GHU

DQGHUHQ 6HLWH NDQQVW GX PLW DQGHUHQ 0LWJOLHGHUQ

LQ .RQWDNW WUHWHQ� HWZD� ZHQQ MHPDQG HLQ %XFK

KDW� GDV GLFK LQWHUHVVLHUW�

'X NDQQVW HLQ 0LWJOLHG ELWWHQ� GLU HLQ

EHVWLPPWHVW %XFK ]X �EHUODVVHQ� %HDFKWH MHGRFK�

GDVV GX K|IOLFK DQELHWHQ VROOWHVW� GDV 3RUWR ]X

�EHUQHKPHQ�

9LHOH 0LWJOLHGHU VFKUHLEHQ LQ HLQHP VR

JHQDQQWHQ Ä)RUXP´ LKUH (UIDKUXQJHQ� 'RUW

NDQQVW GX GLFK VLFKHU EHWHLOLJHQ XQG DXFK DQGHUH

/HVHUDWWHQ NHQQHQOHUQHQ�
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